CB INDUSTRIAL PRODUCT HOLDING BERHAD (428930-H)


Notes

1. The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statement.

2. There were no exceptional items in the quarterly statement under review.

3. There were no extraordinary items in the quarterly statement under review.

4. Taxation comprises of the following :-

	
	Current year quarter

30/09/2000

RM’000
	Current year 

to date

30/09/2000

RM’000

	Current taxation
	421
	1,626

	Over / (Under) provision in prior year
	-
	-


5. There were no pre-acquisition profits for the current financial year to date.

6. There were no profits on sale of investment and property except as disclosed in Note 7.

7. (a)
Total purchase or disposal of quoted securities and profit arising therefrom for the current financial year to date are as follows :-

	
	RM’000

	(i)   Total  purchases
	3,340

	(ii)  Total disposal
	2,242

	(iii) Profit on disposal
	253


(b) Total investments in quoted securities as at 30 September 2000 are as follows :-

	
	RM’000

	(i)   At cost
	1,353

	(ii)  At book value
	1,353

	(iii) At market value
	748


8. There were no changes in the composition of the Group during the current financial period to date other than :-

(a) The additional acquisition and subscription of 34% equity interest in an exiting sub-subsidiary, Lexstar Corporation Sdn Bhd (“LCSB”). The total investment in LCSB increased from 51% to 85%.

(b) The acquisition of 51% equity interest in Advance Boilers Sdn Bhd.

9. There were no corporate proposals announced but not completed as at the date of issue of this quarterly statement.

10. Seasonality or cyclicality of operation is not applicable to the Company.

11. There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Group borrowings as at 30 September 2000 :-

	
	Short term

 borrowings

RM’000
	Long term

borrowings

RM’000

	Secured
	1,730
	427

	Unsecured
	Nil
	Nil




All borrowings are denominated in Ringgit Malaysia.

13. Contingent liabilities of the Company as at the date of issue of this quarterly statement comprises corporate guarantees of RM16.9 million in respect of banking and credit facilities granted to subsidiary companies. There are no material contingent liabilities for the Group as at the date of issue of this quarterly statement.

14. There were no financial instruments with off balance sheet risk as at the date of issue of this quarterly statement. 

15. There was no material litigation as at the date of issue of this quarterly statement.

16. Segmental reporting

	
	Turnover

RM’000
	Profit Before Tax

RM’000
	Assets Employed

RM’000

	
	
	
	

	Manufacturing

Engineering works

Trading

Investment
	23,019

17,805

4,736

-
	2,317

1,541

1,619

253
	26,036

25,152

9,467

1,439

	Total
	45,560
	5,730
	62,094


17. The profit before taxation for the quarter was lower despite the higher turnover as compare to the preceding quarter. The lower profit was attributable to the lower profit margin on certain finalized projects.

18. During the current financial quarter, the Group achieved a turnover of RM16.4 million and a profit before tax of RM1.3 million, bringing the Group turnover and profit before tax for the nine months ended 30 September 2000 to RM45.5 million and RM5.7 million respectively. With the commencement of several new projects, the Group turnover and profit is expected to improve in the last quarter of the year.

19. Barring unforeseen circumstances, the Board expects the Group to achieve satisfactory results for the financial year ending 31 December 2000.

20. Explanatory notes for any shortfall in the profit guarantee applicable only to the final quarter.

21. A final tax-exempt dividend of 7% totaling RM1,960,000 in respect of the financial year ended 31 December 1999 was paid on 31 May 2000. No dividend has been proposed or declared for the current financial period under review. 

